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PRESS RELEASE 2016 - 10 July 19, 2016

Spruce Ridge Resources Announces Extension of Current Private Placement

Wellington County, Ontario — Spruce Ridge Resources Limited (TSXV: SHL) ("Spruce Ridge”
or “the Company”) announces it has extended the expiry date of its previously announced private
placement (see Press Release May 9", 2016). The closing date will now be on or before August
19, 2016. The Private Placement is subject to TSX Venture Exchange approval.

About Spruce Ridge Resources

Spruce Ridge Resources has a 100% interest in the Great Burnt Copper/Gold Property in Central
Newfoundland which covers a series of copper * gold rich VMS deposits. The Property is host
to NI 43-101 compliant mineral resources including Indicated Resources of 442,000 tonnes at
2.54% Cu (24.8 million Ibs of contained Cu) plus Inferred Resources of 854,000 tonnes at 2.14%
Cu (40.2 million Ibs of contained Cu) at a 1.0% Cu cut-off at the Great Burnt Copper Deposit.
Spruce Ridge optioned its Viking/Kramer gold properties in Western Newfoundland to Anaconda
Mining Inc. Spruce Ridge also has a gold property in the Beardmore-Geraldton greenstone belt
of northwestern Ontario and a 50% joint venture with Americas Silver Corporation (formerly
Scorpio Mining Corporation) on property that contains tailings with low grade gold and silver from
the Drumlummon Mine in Montana.

Timothy Froude, P. Geo., a "Qualified Person" under National Instrument 43-101 has reviewed
and approved the technical contents of this press release.

Neither TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the policies of the TSX Venture Exchange)
accepts responsibility for the adequacy or accuracy of this release.

For further information please contact:

John A. Ryan, President & CEO
Spruce Ridge Resources Ltd.
Phone: 519-822-5904

Email: shiitakejr@gmail.com
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